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I. O0mas xapaxkTepucTHKA padoThI

AKTyalbHOCTb TeMbl Hccaenopanns. CtaHoBieHue B Poccun
PBIHOYHBIX OTHOIICHHWH, a TaKKe HENaBHUH MHUPOBOW (PMHAHCOBO-
HSKOHOMUYECKUH KPU3UC BBI3BAJM TpaHCHOPMAIUIO BCEH XO3sICTBEH-
HOW CHCTEMBI CTpaHbl ¥ MIPUBEIH K CUJIBHOMY PACCIOCHHUIO €€ Peruo-
HOB. JlOMUHUpYIOIIEH TEHACHIUEN TEPPUTOPUAIBHOIO U, INPEXIE
BCEro, 3KOHOMHUYECKOro passutus Poccuiickor denepanuu craHo-
BUTCS YCHJIEHHE MEXPETHOHAJBHBIX IUCIPONOPINI B COLMAIBHO-
9KOHOMHYECKOM Pa3BUTHHU €€ CYOBEKTOB, OTHUM U3 CIEJCTBHI KOTO-
poro SBISETCS BO3HUKHOBEHHUE ACTIPECCHBHBIX PETMOHOB, HYXXKJIAIO-
HIUXCS B 0CO00 SKOHOMHUYECKOH TOJIEPIKKE.

OKOHOMUYECKHM CIaJl HOCUT TIyOOKUH W CHCTEMHBIM Xapak-
Tep, TaK KaK 3aTparuBaeT MPaKTHYeCKH Bce C¢ephl CONHaIBHO-
9KOHOMHYECKOH KU3HU CTPAaHBI U €€ PETHOHOB. [ TUKBHUIAIINH €TO
MoCTIeICTBUN TOTpedyercst He onuH rof. B »Toil cBs3M mpocTpaH-
CTBEHHAs TOJIAPU3alUs W BO3HUKHOBEHHE JETPECCHBHBIX PETMOHOB
Hen30exHbI Ut Poccuu, v Ha JJaHHBIA MOMEHT MHHOBATh PErHOHATb-
HYIO JCIPECCHI0 HEBO3MOXHO. OHAKO €CTh BO3MOXKHOCTH CIJIaJUTh
MIOCIIENCTBUSA MPOCTPAHCTBEHHON MOJIAPU3aLlUN C IIOMOUIBIO pa3iIny-
HBIX DKOHOMHUYECKMX HHCTPYMEHTOB, ONHHMM M3 KOTOPBIX SABIISETCS
MIPUBJICYCHUE NHOCTPAHHBIX HHBECTULUI.

O003HaYCHHBIC BBIIIEC TTOT0KEHUS TIPEIONPEICIIIA BEIOOD Te-
MBI HaY4HOI'O HMCCIIEIOBAaHUS. AKTYyaJbHOCTb €€ M3y4eHHsS O0YCIIOB-
JIeHa HEOOXOIMMOCTBIO KOMIIJIEKCHOTO MCCJIEAOBaHMS COLMAIBHO-
SKOHOMUYECKON MPOCTPAHCTBEHHON MOISPU3AIMA POCCUUCKUX PErHU-
OHOB (NIPUYUH €€ BO3HUKHOBEHUS), HAIPaBJICHHOrO, B MEPBYIO OYe-
penb, Ha pa3paboTKy AP (EKTUBHBIX Mep 10 €€ CTIaKHBAHHIO.

Crenenb Hay4yHOW pa3padoTanHocTH mpodiaembl. [IpoOie-
MaM MPOCTPAHCTBEHHON MOJIAPU3ALUN SKOHOMHKH U €€ CIUIa)KHBAHUSA
MOCBSIIEHO 3HAYUTEIBHOE KOJINYECTBO PabOT TaKUX HCCIenoBareneii,
kak A. I'. I'panbepr, A. A. Kimmmog, b. JI. JlaBposckuii, B. H. Jlekcun
U 1p. B usydeHne pernoHanbHON 3KOHOMUKH KaK HAYKH CYIIECTBEH-
el Bkiag BHecnu [. B. bemo, A. 1. I'panbepr, B. II. Opemms,
JI. B. Cmupnsrus, B. E. CenusepctoB u np. PazButnio pernoHansHon
9KOHOMUKHN VBaHOBCKON 00JIaCTH 3HAYUTENFHOE BHUMAaHHUE YACISIOT
E.A. A6pamoga, b. JI. babae, A. H. npuenko, M. A. MeHb u fp.



Paznuunble acnekTsl HHOCTPAaHHOTO HHBECTHPOBaHUS B Poccuu
npeactaBieHsl B paborax A. FO. AuapuanoBa, K. B. I'yceBoii,
. A. bnanka, A. A. 3youenko, E. P. OpnoBoli u 1pyrux ucciaemaoBarteiei.

OILHaKO Ha JaHHOM 3TaIl€ BOIIPOCHI BBIpaABHHBAHWA COIIUAJIbHO-
HSKOHOMHYECKOM MPOCTPAHCTBEHHOW TMOISPU3AIMH PETMOHOB M KaK
OCHOBa JJId 3TOI0 — MPHUBJICUCHUC B HUX WMHOCTPAHHOI'O KaluTalla B
YCIIOBUSIX TIEPEXOJHOTO MEproa, HEAOCTATOYHO pacKphIThl. Heobx o-
JAMOCTh Pa3pa0OTKH KOMILJIEKCHOW METOMIOJIOTHH HCCIISOBAHUS
HpOCTpaHCTBeHHOfI nojiapru3anii pEeruoHOB W 3KOHOMHYCCKUX HH-
CTPYMCHTOB €€ CrJIa’)KMBaHU B HepeXOIlHBIﬁ nepuoa onpeaAciIniin ak-
TyaJbHOCTh BEIOPAHHOW TEMBI U MO3BOJIIN CHOPMYIUPOBATH OCHOB-
HbIE LeNU U 3a7a4H.

Lenpio q1uccepTaMOHHOTO0 MCCAeJOBAHMSA SBIIIETCSI 000CHO-
BaHUC TCOPETUUCCKUX, METOJOJIOTHICCKUX U TPAKTUICCKNX BOIIPOCOB
CrjIa)KuBaHUA HpOCTpaHCTBeHHOﬁ nojiipusan pEruoHOB, OJHUM U3
HUHCTPYMEHTOB KOTOPOI'o ABJIACTCA aKTHUBHU3AlLUA IMPUTOKA MHOCTPAH-
HOI'o KaruTalla B UX 9KOHOMUKY.

B cooTBeTcTBMM ¢ YKa3aHHOI LeJbI0 ObLTH MOCTABJIEHBI U
peleHbl cIeyone OCHOBHbIE 3a1a4M:

1. YTouHEeHHE TMOHATHIHOrO ammapaTa IMPOCTPAHCTBEHHON ITO0-
JISIPU3AINH PETHOHOB;

2. DBobiaBrneHwe CTeneHH HEPAaBHOMEPHOCTH  COIHMAJIBHO-
SKOHOMHYECKOTO Pa3BUTHSA POCCUHACKUX PETFIOHOB W OIEHKA €€ BIIH -
HUS Ha MPOIECC HHOCTPAaHHOTO MHBECTUPOBAHUSA B PETHOHAX;

3. Pa3paboTka aBTOPCKOH METOIWKH AWATHOCTHKH IPOCTPaH-
CTBEHHOH TMOJISIPU3AIMH PETHOHOB C IIENBI0 MOCIEAYIONIEro BEIPaBHH-
BaHUA WX SKOHOMHUYECKOT'O Pa3BUTHS U TIOBHIIIEHNS MHBECTUITMOHHOM
MIPUBIICKATEIEHOCTH ¥, KaK CIIEACTBUE, YIYUIIEHUS PErHOHAIBHOTO
WHBECTHIIMOHHOTO KIMMATa;

4. AHanmu3 TNPOCTPAHCTBEHHOM MONSpU3ALUU  COLHUAIBHO-
SKOHOMHYECKOTO Pa3BUTHS U CTEIECHH €€ BIUSHUSA Ha MHBECTUI[MOH-
HBI KIIUMAaT PETHOHOB C MPHMEHEHHEM aBTOPCKOW METOIWKH IS
LeNell IOCIEyIONmEero BEIPAaBHUBAHUS PETHOHAIBHBIX CONHAIBHO-
SKOHOMHYECKHUX TUCIIPOIIOPIIUN U YITYUIISHHs YCIOBHMA IS IEsITeb-
HOCTH WHOCTPaHHBIX HHBECTOPOB;

5. V3yyeHne u 000CHOBaHHME OCHOBHBIX HAIIPABIICHUN JEATEIb-
HOCTH PETMOHANBHBIX BJacTell B cdepe MpUBIEUEHUS WHOCTPAHHOTO
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KaluTaiga ¢ [EIbI0 BBIPABHUBAHUS MPOCTPAHCTBEHHOW MOJSIPU3AIIUU
TEPPUTOPHH.

OO0beKTOM HCCJIEeIOBAHUSA SIBIAIOTCA MOJMSPU3UPOBAHHbIE,
HYyXJaromuecsa B 9KOHOMHUYECKOM IMOMOIIH, PEruOHbI HeHTpaHbHOFO
(henepanbHOro OKpyTa.

IIpeameTom MccIen0BaHUsT BHICTYNAET CUCTEMa OTHOILICHUH,
CBA3AaHHBIX C PEryJIMpOBAHUEM IPUTOKA MHOCTPAHHOI'O KallkuTalla B
YCIIOBUSAX ITPOCTPAHCTBEHHOMU MOJIIPU3ALMHY POCCUMCKUX PETMOHOB.

TeopeTruyeckoii 1 MeTO10JIOTHYECKOIl OCHOBO# HMCCJIEI0Ba-
HMS TIOCIYXWUJIH TPYAbl OTEYECTBEHHBIX M 3apyOEKHBIX YUEHBIX-
HKOHOMHUCTOB 110 BOIPOCAM CYITHOCTH MPOCTPAHCTBEHHOH MOJsipr3a-
WU, OCOOCHHOCTEH W MHCTPYMEHTOB €€ CTIIaKUBAHWUsI, HAYYIHBIC TPY-
bl B 06.HaCTI/I METOAOJIOTHHN OLICHKN MHBECTHUIIMOHHOI'O KJIMMAaTa KakK
OCHOBBI CTJIaKHMBaHUS HpOCTpaHCTBeHHOﬁ moJiApru3aliu, MaTepraibl
HAaYYHBIX IIEPUOANYCCKUX I/ISJIaHI/Iﬁ 10 TEME NCCIICIOBAaHM .

Ucrounnkamu uHGOPMAIIMU TIOCTYXWIU OQUIHATbHBIC U Pa3-
pelIeHHBIE K OTKPHITOMY JOCTYIY UCTOYHUKK MHpopManuu I'ockoM-
crata Poccun, TepputopmanpHoro oprana demepanbHOW CITy:KOBI
roCyJapCTBEHHOW CTaTHCTUKU 10 MBaHOBCKOM 00JacTH 3a IMEPUOI
2000 — 2010 rr., uadopmalioHHbIE pecypchl cetu Internet.

Oo6aacth wuccaenoBanusi. JluccepTalliOHHOE WCCIEIOBAHHE
cooTBercTBYeT macnopty crenuansaocta 08.00.05 — DxoHoMuKa H
yIpaBlieHHe HAPOMHBIM XO3IWCTBOM (pErrMOHANbHAsT 3KOHOMHKA), B
YaCTHOCTU CIIEAYIOMIMM 00NacTsM uccienoBanus: 1. 3.1. «Pa3Butue
TEOPUH TPOCTPAHCTBEHHON W PETMOHAIHHON 3KOHOMWKH; METOIBI U
WHCTPYMEHTApHA TPOCTPAHCTBEHHBIX HKOHOMHYECKHX HCCIIEIOBa-
HUW; TPOOJIEMBI PErHOHATBHBIX IKOHOMHYECKHX H3MEpEHHil; IMpo-
CTPaHCTBEHHAs] SKOHOMETPHKA; CHCTEMHAsl THarHOCTUKA PErruoHalb-
HBIX TIpobieM W curyanuii»; 1. 3.12. «PeruoHanpHBIE OCOOEHHOCTH
COIMATHHO-9KOHOMUYECKOT'0 PA3BUTHS; THITHI PETMOHOB (pa3BUTHIE U
JEPECCUBHBIE, JOHOPHI M PEIUITHEHTH, MOHOIIPOAYKTOBBIE U AUBEP-
CUUIPOBAHHBIE, C KPYIMTHBIMH TOPOJICKAMHU arjoMepanvsiMud u 6e3
HUX | JIp.), METOIUYECKHE MTPOOIeMbI KiTacCu(DUKAIIMH U TTPUKIIATHBIS
HCCIEIOBAaHMS PAa3BUTHSI PA3IMUHBIX THUIIOB PETHOHOBY; 1. 3.13. «UB-
CTPYMEHTHI CTJIaKMBaHUS TPOCTPAHCTBEHHOW momspu3anuu (dene-
panbHbIe TpaHchepThl, HHBECTPOHA, (OHJ PErMOHATBLHOW TOIIEP K-
KH, HAJIOTOBas cCUCTeMa U T.1.), 3(Q(HEeKTUBHOCTh X MPUMEHEHUS; T10-
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J0Ca ¥ LEHTPHI POCTa B PETHOHAIBLHOM pa3BUTUN»; 1. 3.17. «Ympas-
JICHWE YKOHOMHUKOW pernoHoB. DOpMBI M MEXaHU3MBI B3aMMOJCH-
cTBHUSA (enepaibHON, PErMOHATBHON, MYHHIUIAIBHOW BIIACTH, OM3-
HEC-CTPYKTYp M CTPYKTYp TpakaaHcKoro odmectBa. OyHKIUM U Me-
XaHU3MBI yIpaBlieHUs. MeToandyeckoe OOOCHOBaHHE M pa3paboTka
OpPraHM3alMOHHBIX CXEM W MEXaHHM3MOB YIPABICHHUS DKOHOMHUKOU
PETHOHOB; OlleHKa 1X () (HEKTHBHOCTUY.

Hayuynass HoBH3Ha paGoThl OTpaKeHa B psjie Pe3yJbTATOB,
MOJTYYEHHBIX JIMYHO aBTOPOM B IMpPOIECCEe pElIeHHs 3ajad Auccepra-
[IMOHHOTO MCCIICIOBAHMSI, M 3aKIIIOYAETCS B CISAYIONIEM:

- YTOYHEHO MOHATHE «IIPOCTPAHCTBEHHAS MOJISIPU3AIUS, OTIIHU-
YUTEIBHONH 0COOCHHOCTBIO KOTOPOIrO SIBJISETCS TOT (haKT, YTO Pa3Jiu-
YWsi B YPOBHSIX PAa3BHTHSI PETHOHOB BO3HUKAIOT BCIICIICTBHE HEPABHO-
MEpHOTO Tpoliecca TepepacrpeeNieHnss YJKOHOMHUUECKUX OJar u pe-
CYpCOB, 00yCIIOBIEHHOT'O OCOOEHHOCTSIMU X SKOHOMHUYECKOT'0, COIHU-
AIBHOT0, MHPPACTPYKTYPHOTO (PYHKIIMOHUPOBAHUS, U BIHSIOT HA pe-
TMOHAJIbHBIN WHBECTHIIMOHHBIN KJIMMAT, B YaCTHOCTH, Ha aKTUBHOCTb
HWHOCTPaHHbBIX MHBECTOPOB B T€X MJIM UHBIX CYOBEKTax;

- chopmupoBaHa 1 00OCHOBAHA MOCPEICTBOM KOPPEIALNOHHO-
ro aHajM3a CUCTEMa MHIUKATOPOB PErHMOHAIBHOIO PA3BUTHS, KOTO-
pble, B OTJIMYUE OT IOKa3arelell, IpentaraeMbelXx B TpaJULMOHHBIX
METO/IMKaX OLICHKM MHBECTHULIIMOHHOI'O KJIMMAaTa, XapaKTepH3YIOT He
TOJIBKO HAJMYHUE MOTEHIHAIOB U PUCKOB MHBECTULMOHHOH IEATeNb-
HOCTH, HO U CTEMEHb MOJISIPU3ALUN COLUAIBHO-I)KOHOMHUYECKOI0 pa3-
BUTHUS M YPOBEHb €€ BJIMSHUS Ha JNEATEIbHOCTh MHOCTPAHHBIX MHBE-
CTOpPOB Ha TEPPUTOPUH TOTO HJIM HHOI'O PErHOHA;

- pa3paboTaHa METOAMKA JUATHOCTUKU IMPOCTPAHCTBEHHOM I10-
JSpU3alUM C LENbI0 BBIPABHUBAHUS COLUAIBHO-?KOHOMHYECKOTO
Pa3BUTHA U NOBBILIEHUS WHBECTULIMOHHON NPUBJIEKATEIbHOCTH PEry-
OHOB, OTJIMYUTEIBHOW OCOOEHHOCTBIO KOTOPOH SIBIISIETCS PacCMOTpe-
HUE PErHOHAIBHON MPOCTPAHCTBEHHON MOJSIPU3ALMH U PETHOHAIBHO-
IO MHBECTHLIMOHHOIO KJIMMaTa BO B3aMMOCBSI3H, YTO IIO3BOJISET OLle-
HUTb HEPABHOMEPHOCTh PAa3BUTHS PETMOHOB HA OCHOBE aHAJIM3a MH-
BECTULIMOHHOIO KiIMMaTa. MeTonuka XapakTepu3yercs HpOCTOTOH
pacueroB, TOCTYIMHOCTbIO HEOOXOAMMON MH(OPMAINH, KOHKPETUKOH
OLIEHKH MHJIMKATOPOB, XapaKTEPU3YIOLIMX MPOCTPAHCTBEHHYIO TOJIS-
PHU3ALMI0 PETMOHOB M BIIMSIOIIMX HAa WX WHBECTULHOHHBIM KIIMMAT,
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KOMIUIEKCHBIM M3yY€HHEM INPOCTPaHCTBEHHON MOApU3ALMHN U MHBE-
CTULIMOHHOTO KJIMMaTa, KaKk Ha pPErHOHAJIbHOM YpOBHE, TaKk M Ha
YpPOBHE TEPPUTOPHUATIBHOTO OKPYTa;

- TIpOBEJeHa CpaBHUTENbHAs AMATHOCTHKA MPOCTPAHCTBEHHOU
nojigpusalii pE€ruOHOB, BbIABUBIIAA HAJINYMEC HCPABHOMCEPHOCTU B
pacnpeneneHid WHOCTPAHHOTO KalHTalla CPeld UCCIEeNyeMbIX CYOb-
eKTOB,  OOYCIIOBIICHHOW WX  HEpaBHOMEPHBIM  COIHAaJIbHO-
OKOHOMHWYCCKUM PAa3BUTHUEM, U 3aBUCUMOCTb MHOCTPAHHOI'O MHBECT O-
pa OT CTeNeHH MOSIPU3ALUU POCCUNCKUX PETHOHOB;

- pa3paboTaH KOMIUIEKCHBI MEXaHW3M CrIIaKUBaHUS IPO-
CTpaHCTBeHHOfI MnoJjiipru3alii Ha OCHOBEC aKTHBU3AIlUM IPHUTOKA MHO-
CTPAHHOI'O KAlUTaJla B PErMOHAJIBHYIO 3KOHOMUKY. IIpennokeHHbIi
MEXaHU3M TPEACTaBILET COOOM TOCIeq0BaTENLHOCTD IEHCTBUN 10
WCTIOJIb30BAHHIO (DaKTOPOB, CIIIAXKMBAIOIIMX MPOCTPAHCTBEHHYIO I10-
JIApu3aliiio PEruoHOB, U HeﬁTpaHHSaHHH HEraTnBHBIX HOCHC}ICTBI/Iﬁ
UX HEPAaBHOMEPHOI'O COLHUAJIBHO-3KOHOMHNYECKOr'o pas3sBUTHA U (bOp-
MUpyeTcs Ha ¢eepaabHOM YPOBHE B BHJIE OOIINX IIeNieil U TepCcrek-
THBHBIX HAIIPaBIICHUI PETMOHAIILHOIO PA3BUTHUS, KOHKPETUZHPYETCS C
YUETOM TEPPUTOPHAIIBHBIX OCOOCHHOCTEH PErMOHOB U Pealu3yercs B
BHJIC¢ KOHKPETHBIX WHBECTHLHOHHBIX IIPOCKTOB W MEPOIPHATHH C
y4acTHEM HHOCTPAHHOIO HHBECTOPA.

Teoperudeckasi M IpaKTHYecKas 3HAYMMOCTb pPadoOTHI.
Teopernueckass 3HAYMMOCTH PadOTHI COCTOMT B pa3pabOTKe KOM-
IIJIEKCHOM METOAWMKH OLIEHKH CTENEHH IPOCTPAHCTBEHHOW IOJIApU3a-
[N PETHOHOB Ha OCHOBE aHANN3a WHBECTULHOHHOTO KJIMMAaTa C Ie-
JBI0 TIOCIENYIOMEr0 BBIPABHUBAHUA COLMAIBHO-OKOHOMUYECKOTIO
Pa3BUTHSI PETMOHOB W IOBBIIEHHS WX WHBECTUIMOHHOW IpUBIEKA-
TEBHOCTH.

IIpakTHdeckass 3HaYMMOCTb HCCIENOBAaHUSA COCTOUT B TOM, YTO
HCIOIB30BaHUE MAaTEpUaJIOB TUCCEPTALMOHHOTO MCCIEIOBAHMS BO3-
MOXHO B IUIAHOBOM paboTe pernoHanabHoro llpaButenscTBa npu ana-
JU3€ COCTOSHHUS W Pa3BUTHS HHBECTHIIMOHHOW cdeprl MBaHOBCKOU
obnmacti M pa3pabOTKE CTPATErMU NPUBJICUEHHUS U PErYIHPOBAHUS
MOCTYIIEHN MHOCTPAHHOIO KaluTalla B PETHOHAIBHYIO 3KOHOMHKY
Ha JOJITOCPOYHYIO M CPEIHECPOYHYIO IEPCHEKTUBY, O Y€M CBHJIE-
TENBCTBYET CIpaBKa, BbIJAaHHAs JlemapTaMeHTOM 3KOHOMMYECKOTO
pa3BuTHA U TOprosyin MBaHoBckoii o0macT.
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Anpobanus pe3yJbTaTOB HcciaenoBanus. OCHOBHBIE IMOJO-
XKEHUSI AUCCEPTALlMOHHONW pabOThl NOKJIAIBIBAJIMCh U OOCYKIAIHUCH:
HAa MEKAYHApOIHOW HAay4YHO-IPAKTUYECKOW KoH(epeHmuu «Monaep-
HU3aIMsI COBPEMEHHOTO OOMIeCTBAa: IYTH CO3WAAHUS M PA3BUTHS
(9KOHOMHUECKHE, CcOLUaNbHbIe, (PHIOCOPCKHE, NPaBOBBIC TEH/CH-
uun)» (Caparos, 2011); Ha Il MmexxayHapOAHON HayYHO-TIPaKTHYECKON
koH(pepeHun «[IpobneMbl CTaHOBJICHHS, PA3BUTUSI U MOJCPHU3ALIUH
rpaxaanckoro oomectBa B Poccuiickoii ®enepanun» (KMBaHoBO,
2011); na II Beepoccuiickoit kOHQEPEHIIUU CTYIEHTOB M MOJIOJBIX
yaeHbix «HoBo# 3KOHOMHUKE — HOBBIE TTOAXO0bI yrpasieHus» ([Ipo-
ONeMbl ¥ MEXaHU3MBbl YIPABJICHUS B YCIOBHAX TOCTKPHU3UCHOTO Pas3-
Butud)» (Camapa, 2011); Ha 3-if 3a0uHON MeXAYHApOIHOM Hay4yHO-
npakTryeckor koHpepeHyn «Poccuiickre perHoHbl B YCIOBUSX Tie-
pEMEeH: NCTOPHYECKUH OIBIT U coBpeMeHHOCTh» (MBaHOBO, 2012).

IMy6auxanuu. OCHOBHBIC PE3YNIBTATH UCCIICIOBAHUS M BEIBO-
I6I TIOJTHOCTBIO OTpPaKeHbI B 7 HAaydHBIX paboTax oOummmM oO0beMoM
2,13 .. (aBTopa — 2,08 1.11.), B TOM 4Yuclie 3 Hay4HbIE CTaThu OImy0-
JINKOBAHBI B )KypHaiax, BKItoueHHBIX B [lepeuens BAK.

O0beM u CTPYKTypa AuccepTANHOHHON padoThl. CTpyKTypa
JIUCCEPTAIMK OMPEIEIsieTcs OO0IIel KOHIICIINEH, TeNbio, 3aJavqaMH,
JIOTMKOM Hay4YHOTO HUCCIIEOBaHMS, PACKPbIBAETCS BO BBEICHUU, TPEX
ITaBax, 3aKmoveHud. Jluccepranus usnokeHa Ha 173 cTpanumax oc-
HOBHOTO TEKCTa, COICPKUT OMONMHOrpaduiIecKuii CITMCOK W BOCEMb
MPUIIOKEHUH.

Bo BBeaeHuH 000CHOBaHA aKTyaJbHOCTh TEMBI JUCCEPTALMOH-
HO# paboTHI, pacKphITa CTEIEHb pa3pabOTaHHOCTH MPOOIEMBI B OTe-
YECTBEHHOW U 3apyOexHOH snTeparype. OnpeneneHsl: 1eib, 3a1a4y,
O00BEKT U NpeaMeT MCCIEA0BaHMs, TEOPETUKO-METOA0I0rn4ecKkas Oa-
3a; IPUBOAATCS JAHHBIE 110 apoOalvy pe3yNbTaTOB MCCIECAOBAHUS U
ero MPaKTUIeCKOW 3HAYNMOCTH.

B nepnoii rnase «IIpocTpancTBeHHast NOJAsIpU3anus Cy0bek-
TOB P®: cneunduka ee BJMAHUS HA NPUTOK KANMTAIA B Peruo-
HaJIbHOe Pa3BMTHE» HCCIECJOBAHBl M CHCTEMaTH3MPOBAHBI COBpE-
MEHHBIE MTOJXO0/Ibl K TPAKTOBKE HMOHSITHS «IIPOCTPAHCTBEHHAS MOJISIPH-
3alus», UCCIEeJOBaHA B3aWMOCBS3b BO3HHUKHOBEHHS JIEIPECCUBHBIX
PETHOHOB ¢ HEPAaBHOMEPHOCTHIO Pa3BUTHs POCCHICKOI TeppUTOpUH,
WHOCTpaHHbIE WMHBECTHLMHU BBIICNEHBl KaK OCOObI HHCTPYMEHT
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CrJaXMBaHUS MPOCTPAHCTBEHHOM MONSpHU3aLMHU, U3ydYeHa IPOCTpPaH-
CTBEHHAs MOJISPU3ALUS COLUATBHO-9KOHOMUYECKOTO Pa3BUTHS CyOb-
C€KTOB I_IQDO " CTCICHDb €€ BJIUAHUA HAa aKTUBHOCTb MHOCTPAHHBIX UH-
BECTOPOB B TE€X MM UHBIX PETHOHAX, B YACTHOCTH, B MIBaHOBCKOM 00-
JIACTH.

Bo BTOpOIi rnase «PasBuTHe MeTOA0JIOrHYeCKUX MOJX0A0B K
HCCJIEI0BAHUIO MPO0JIeM CONMAIBLHO-IKOHOMUYECKOH MOJIsApu3a-
IMH U CTelleHU ee BJIUSIHUS HA MHBECTMIHOHHBIA KJIUMAT poc-
CHICKHX PErmoHOB)» TPEIIOKeHa M 000CHOBaHA C TIOMOIIBIO KOppe-
JIAUOHHOTO aHalin3a CUCTEMa MHAWKATOPOB PErvOHAJIBLHOI'O pa3BU-
THA, XapaKTePU3YIOUINX MPOCTPAHCTBEHHYIO MOJSAPU3AINIO POCCH -
CKHX Cy6’LeKTOB 1 CTCIICHb €€ BJIMSIHUA HA UX I/IHBeCTI/I]_[I/IOHHHﬁ KIIHU-
MaT; pa3paboTaHa KOMILIEKCHAs aBTOPCKas METOJHMKA JUATHOCTHKH
CTCIICHU NOJIIpU3allui Ha OCHOBE OLCHKN MHBECCTUIIMOHHOTI'O KJIMMaTa
PETMOHOB C IEIBhI0 TOCIEAYIONIEr0 BHIPABHUBAHUS WX COIMAIBHO-
OKOHOMHYECKOI'O pas3sBUTHA W IMOBBIMICHUSA ITPUBJICKATCIBHOCTH JJIA
WHOCTPAHHBIX MHBECTOPOB; IPOBENEH aHajN3 HEPaBHOMEPHOCTH B
COLIMAJIbHO-9KOHOMHYECKOM pa3BuTHH cyOonekToB LIPO ¢ npumene-
HHUEM aBTOPCKOM METOJUKH.

B Tperbeli rnaBe «CoBeplieHCTBOBaHME MeXaHHM3Ma CIa-
JKUBAHHsl TNPOCTPAHCTBEHHON MOJSAPHM3aLMH KaK Heo0Xoammoe
ycJIOBHE NpPHBJIeYeHHs] HHOCTPAHHOIO KANlMTAJIA B PEruoOHAJb-
HYI0 3KOHOMHKY» DPa3paboTaH KOMIUICKCHBIM MEXaHH3M CIJIaKHBa-
HUS IPOCTPAHCTBEHHOMN IMOJSIPU3ALMM HA OCHOBE AKTUBU3ALMM NPH-
TOKa MHOCTPAHHOI'O KalWTaJa B PErMOHAIBHYIO HKOHOMHKY, Mpea-
CTaBJIAIONMINN COOOW TMOCIENOBATENFHOCTD NEHCTBHI MO WCIIOIH30Ba-
HUIO (aKTOPOB, CIJIAXKMBAIOUIMX IMPOCTPAHCTBEHHYIO MOJSIPU3ALMIO
PETHOHOB, M HEUTpaln3aly HEraTUBHBIX IOCIEICTBUM UX HEpaBHO-
MEPHOI'0 COLMATIbHO-3KOHOMUYECKOT'O Pa3BUTHSL.

B 3akuroyeHum chopMyIUpOBaHbI OCHOBHBIE BBIBOABI U pe-
3yJBTaThl TUCCEPTALIMOHHON PaOOTHI.

II. OcHoBHBIE pe3yJIbTAThI HCCJIEI0BAHMS,
BbIHOCHMbIE HA 3aLIUTY

1. YToYHEHO NMOHSITHE «IIPOCTPAHCTBEHHAS] MOJISPH3ALUD?,
OTJIMYMTEJbHOI 0CO0EHHOCTHIO KOTOPOro SIBJIfieTCS TOT (PaKT,
YTO Pa3juyds B YPOBHSAIX Pa3sBMTHsSI PEeIHOHOB BO3HHKAIOT BCJiel-
CTBHE HepPAaBHOMEPHOIO Ipolecca nepepacipeaejieHuss 3KOHOMUYe-
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CKHUX pPecypcoB U BJIMSIOT HA PETHOHAIbHbII UHBECTUIIMOHHBIA KJIU-
Mar.

[IpocTpancTBeHHAs MOMSpU3ALNS TOAPA3yMEBAET MIPOLIECC pa3-
JeJIEHUs] SKOHOMHMUYECKOT0 MPOCTPAHCTBA CTPAHbI HAa MPOTHBOIOIOXK-
HbIE TI0 YPOBHIO COLMAJIbHO-IKOHOMHYECKOr0 Pa3BUTUSI TEPPUTOPHH,
BCJIEJCTBUE 4ero (OpMUPYIOTCS LEHTpalbHbie W Tepudepuiinbe,
Pa3BUTLIC U ACTIPCCCUBHLBIC PETYOHBI. LIGHTpaHLHLIG Pa3BUTLIC PETrUO-
HBI XapaKTepU3yIOTCsS BBICOKUMHU 3HaYEHHUSIMH TTOKa3aTeneid SKOHOMHU-
YEeCKOro pa3BUTHsI M YpPOBHS JKM3HU HaceneHus. PasButue mnepude-
PHUIHBIX JIETIPECCUBHBIX PETMOHOB COIPSDKEHO € PSIOM MpobiieM, Ko-
TOPBIC MIPOABJIAIOTCA B ):[eCTaGI/IJ'II/ISaHI/II/I MpOoUCXOoAAIIUX B HUX COI[U-
aJIbHO-DKOHOMHUYECKHUX TIpolieccoB. B uactHocTH, nonsipusanusa MBa-
HOBCKOTO PErHOHa B CTOPOHY JEMPECCHBHOIO Pa3BUTHS CBS3aHA C
BHYTPECHHUMU AUCIIPOIIOPILIUAMU XOSHI’ICTB&, OTHOCUTCEJIBHO BBICOKUM
ypoBHEM 0e3paboTHIlbl, OTCYTCTBUEM Ha €ro TEPPUTOPUHN HOBBIX TPO-
TpecCUBHBIX OTpaciell. llomspuzanus CoOUaTbHO-3KOHOMHUYECKOTO
Pa3BUTHS PETHOHOB HEM30EKHO BIEYET 3a COOOH HEpPaBHOMEPHOCTH
pacipeeiacHiss HHOCTPaHHBIX MHBECTULIMU cpeau cyOwnekTo 1[DO,
O0HapPYKMBAIOIIYIO 3HAYUTEIBHYIO CTENEHb WX JIOKAIHM3AINH B KOH-
KpPETHBIX PETHOHaX.

[IpocTpaHcTBeHHAs] TONSIpU3alls 3aTParuBaeT MPAKTUIECKH
Bce cephl JKU3HUA POCCHIICKOT0 YKOHOMHYECKOTO IIPOCTPAHCTBA U €ro
CyOBEeKTOB, OKa3bIBas 3HAYUTEIHHOE BO3/EHCTBHE HA JIEATEIbHOCTD
MPEeaNPUATANA U OPTaHM3ALNH, YCIOBHUS KU3HENEATEbHOCTH Hacele-
HUs, TIOBE/ICHNE W aKTUBHOCTH KaK OT€YECTBEHHBIX, TaK U MHOCTPAH-
HBIX MTHBECTOPOB Ha TEPPUTOPHUU TOTO WUIIM HHOTO CyOBeKTa (puc. 1).

ABTOp TpemIaraer Mmoa MPOCTPAHCTBECHHOHN IOJISIpHU3AITieii mo-
HUMAaTh KOTMYECTBEHHO U3MEPUMBIC PA3INYUS B YPOBHSAX PErHOHAIb-
HOTO Pa3BHUTHA, BO3HUKIIINE BCIEICTBHE HEPABHOMEPHOTO IpoIecca
repepacnpeiereHns SKOHOMUYECKUX OJlar M PeCypcoB CpeIu pPeruo-
HOB, 00yCIIOBJIEHHBIE OCOOEHHOCTSIMH SKOHOMHYECKOTO, COIHAIBHO-
ro, MHQPACTPYKTYPHOTO W TpoUero (pyHKIIMOHUPOBAHUS W OKa3bIBa-
IOIIMEe CYIIECTBEHHOE BIIMSHWE HA PErHOHAIBHBIN WHBECTUIIMOHHBIN
KIIUMAT ¥, B YaCTHOCTH, HA MHTEHCUBHOCTh WHOCTPAHHOTO MHBECTH-
POBaHWMsI B TOM WJIM HHOM PETHOHE.
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IKOHOMUYECKAS cg]ge[ga

-CMeEICHHE [TOJII0COB SKOHOMUYECKOT0 POCTa B CTOPOHY KPYITHBIX, JKOHOMHUUYECKU YCTOH-
YHBBIX, Pa3BUTHIX PETHOHOB;

- 060CTpEeHNE HEPABEHCTBA CPEIM POCCHHCKUX CyOBEKTOB;

- BO3HUKHOBEHHUE BCE OOJIBIIEr0 KOJMYECTBA OTCTAIOIIMX CyObEKTOB;

- HEPaBHOMEPHOCTh PaclpeeIeHUs S)KOHOMUYECKUX PECYPCOB MEXKIY LIEHTPOM CTPaHbI U
nepudepuei;

- OTCTaBaHHUE OOJIBIINHCTBA PETHOHOB I10 OCHOBHBIM YKOHOMHIYECKHM I10Ka3aTelsIM OT
HeOOJIBIIION 0 KOJIMYECTBA LIEHTPAIBHBIX PErHOHOB

IIpousBoacTBenHas chepa

- pa3BUTHE OOIIEPOCCUICKUX KATUTATIOEMKHX

/-

CBIPBEBBIX OTpACIICH B yIep0d pa3BUTHIO OT-
pacieil OTAeIbHBIX PErHOHOB, (HOPMUPYIOIIUX
UX CHEIHAITH3aIHIO;

A 4

IpocTpancTBeHHas
HOJIsSIpU3aN s

- POCT KOJIM4ECTBA YOBITOYHBIX OPraHU3aIHil 1
UX 6aHKPOTCTBO, UTO BJIEUET 3a COOOMH 3aKphI-
THE TIPOU3BOICTBA, COKPAII[CHUE MTEPCOHAIA,
MOTEpIo OyayIUX JOX0J0B;

- HeJ1000ecedeHHe BOCTTPOM3BOICTBEHHBIX
MPOLIECCOB B OTPACISX CIICIUANH3AIHN OTCTa-
IOIKX DErHOHOB

I/IHBeCTMgHOHHaﬂ chpa Cogl/laﬂbﬂaﬂ cggega

- OTTOK MHBECTUIIHOHHOT'O Kalu-
Tana (KaK 0Te4eCTBEHHOT0, TaK 1
HMHOCTPaHHOI'0) U3 PETHOHOB;

- C/IBHT HHTEPECOB HHBECTOPOB B
CTOPOHY 9KOHOMUYECKU Pa3BH-
TBIX, MaJIOPHUCKOBBIX OTpaciIel u
PErHOHOB, YTO MOXKET 00OCTPHTH
HOTPEOHOCTD HYKIAIO X CS
CyOBEKTOB B (PMHAHCHPOBAHUH U
[PUBECTH K JajbHEHIIEMy pa3BuU-
THIO 3aCTOS M CTarHaIlHU PEruo-
Ha;

- HEJIOCTATOK YaCTHBIX U TOCY-
JapCTBEHHBIX HHBECTHIHIT B
0c000 HYKAAIOIMXCS OTPACIAX

- pe3Kast JCMOINyJIAIMS PETHOHOB, BBI3BaH-
Has OTTOKOM HACEJIeHHs U3 PErHOHa B
6osiee 5KOHOMUYECKU Pa3BUTHINA CyOBEKT
(4TO BIEYET 3a COOOH MOTEPIO BEICOKOKBA-
MMOUIUPOBAHHBIX KAJPOB);

- poct 6e3paboTHIIbI, BEI3BAHHBINH COKpa-
LIEHHEM IIPOU3BOJCTBA K OAHKPOTCTBOM
NPEANPUATUI;

- POCT JOTM MAJTOUMYIIETr0 HACEICHHS;

- uH(pacTpyKTYypHOE HegoobecnedeHne
(ocobGeHHO B nepudepuitHbIX PernoHax),
YTO BIIEUET 3a COOOH MaTylo JOCTYIHOCTh
TIOMOIIY U3-BHE (B YaCTHOCTH, HHOCTPAH-
HBIX HHBECTHUIUT)

Puc. 1 Bnusiare nmpocTpaHCTBEHHOH MOISIPH3AINN Ha Pa3IMIHbIEC CHEepHI
Pa3BUTHS POCCHICKHAX PETHOHOB (COCTABICHO aBTOPOM)
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2. ChopmupoBaHa u 00OCHOBAHA CHCTeMAa HHIAUKATOPOB
PErMoHAILHOIO Pa3BUTHS, KOTOPbIE, B OTJIM4YHMeE OT MOKAa3aTeJiei,
npeaiaraeMbiX B TPAAMIMOHHBIX METOAMKAX OLEHKU MHBECTUIH-
OHHOI'0 KJIMMAaTAa, XapaKTepu3ylT He TOJbKO HAJTWYMEe MOTEHIU-
aJI0B M PHCKOB MHBECTHIMOHHOH /eSITeJIbHOCTH, HO M CTeleHb
NOJISIPH3ALUH CONMAJBLHO-IKOHOMUYECKOr0 Pa3sBUTHSA H YPOBeHb
ee BJIUSIHUS HA JIeSITeJbHOCTh MHOCTPAHHBLIX HHBECTOPOB B TOM
WJIN MHOM peruoHe.

AHanmu3 CyIIecTBYIONUX METOINK OIICHKU HHBECTHIIMOHHOTO
KiIIMMaTa BBIABHWJI HAJIMYUEC 3HAYUTCIIBHOI'O KOJIMYCCTBA HOKa3aTeﬂeﬁ,
NMPUMCEHACMBIX [JIsA €ro JMarHoCTUKU, U3YyUCHHUEC KOTOPBIX BJICUET H0O-
MMOJTHUTCIIBHBIC TPYAHOCTU U CO34ACT ONPCACICHHYIO MMyTaHUIY IIPU
TPaKTOBKE TOH WM WHOW cuTyarmu. |Jis mcciaemoBaHus MpoOIeMBbI
aBTOp TIpeyIaraeT OnpeJielIeHHbIN (PUKCUPOBAHHBIN HA0Op MHIUKATO-
poB, HanboJIee YETKO XapaKTEPU3YIONIUX CUTYaInio (Tabm. 1).

Tabmuma 1

CucreMa HHAMKATOPOB PErMOHAJBLHOTO PA3BUTHS, XapaKTepPU3y-

IOIIUX MPOCTPAHCTBEHHYIO MOJISAPU3ALMIO U BJUSIONIUX HA UHBe-
CTHIIHOHHYIO MPHUBJIEKATEIbHOCTh PETHOHOB

HayMeHoBaHNe HHANKATOPOB Ennnnna u3mMepenus
A. VIHAMKATOPBI, XapaKTePHU3YIOLHE YPOBEHb HHBECTULHOHHOrO MOTCHIIMANA
PErHOHOB

Hnouxamopwl npouze00cm8eHH0-9KOHOMUYECKO20 NOMEHYUANA PECUOHOB
O0beM BaJIOBOTO PErHOHATIBHOTO MPOAYKTA py0./uen.
O0opot opraHu3anmii py©6./1000 uer.
MHBecTHIMM B OCHOBHOM KaIlMTaJl pETHOHA py0./uen.
O00pOT PO3HUYHON TOPTOBJIH py0./uen.

O0BeM 3KcropTa B CTpaHbl JalibHEro U ommkHero 3apy- | xomt. CIIA/1000 gen.
OeXbst

HaumeHoBaHHe HHIMKATOPOB Enunnna uzmepenus

HHoukamopel coyuanvHoz2o u Kadposo2o NOMeHYUALA PecuoHO8
Cpennsisi 3apaboTHast 1aTa OJJHOr0 pabOTHUKA pyo.
OObecneueHHOCTh HACENEHHS SKUIIBEM M7 e,
IoTpeburenbckue pacxofbl HACSICHUS py0./uen.
YHCIEHHOCTh CTYACHTOB 00pa30BaTENbHBIX YUPEIKIIe-
HUIA BBICIIETrO MPpodecCHOHANBLHOT0 00pa3oBaHus (Ha 4es1./10000 sxureneit
Hayaso yueOHOro roja)
YpoBeHb MUTPaLIMOHHOTO PHPOCTA HACENICHHUS perHoHa Yell.

HHouxamopel puHanco8o2o u uH@pacmpykmypHo2o NOMeHYUaLd pecuoHos

CanpupoBaHHBIN (HUHAHCOBBIA PE3YJbTAT AEATENBHO- | py06./100 yer.
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CTHU OpFaHI/I3aHPIﬁ PEruoHa | |

Oxonuanue Ta0IuIs! 1

HaumeHoBaHNE WHIMKATOPOB Enuanna m3mepenus
[T1oTHOCTH aBTOMOOHITBHBIX JJOPOT OOIIEro TOJIb30Ba- kM/1000 KB. KM TEeppH-
HUSL C TBEP/IBIM MOKPHITHEM (Ha KOHEI] rojia) TOpUU
[T1OTHOCTB JKEIIE3HOMOPOKHBIX ITyTEH OOINETO MOIB30- kM/ 10000 kB. KM Tep-
BaHMs (Ha KOHEIl rofa) PUTOPHHU

b. HHHI/IKaTOpI)I, XapaKTCPU3YyrHreC YpOBEHb HHBECTUIITMOHHOI'O pYCKa PErHOHOB

Hnoukamopwi, xapaxmepu3zyoujue coyuaibhblil U QQUHAHCO8bIL PUCK

Jlos1si MaJIOUMYIIIETO HACEIICHHUS %
YpoBeHb 6e3pabOoTHIIBI B PETHOHE %
Uwcrno 3aperucTpupoBaHHbIX npectymiennii Ha 100 000 el
YEJIOBEK HACEICHHUS

Jlonst yOBITOUHBIX PEANIPUSTAI %

HcToyHuK: COCTaBIEHO aBTOPOM.

B IEAX BBIABJIICHUA 3aBUCUMOCTH MEXIAY AKTHBHOCTBKO MHO-
CTpaHHOI'0O MHBECTOPA B TOM HUJIM HHOM PErMOHEC U MHIAMWKATOpaMu pe-
THOHAJIBHOT'O pPa3BUTHA, XaPaKTCPUIYIOIIMUMU CTCIICHb IOJIApU3alnn
PErnoHOB, OB MPOBEICH KOPPEMSAIINOHHBIN aHAIN3 C UCTIOIH30BAHH-
eM ko3 durnenta xoppensuun [Inpcona. AHamm3 H0Ka3an BEICOKYIO
CTETeHb 3aBHCHMOCTH IIOKa3aTelli WHBECTULMOHHONH aKTHBHOCTH
MPAKTHYECKH OT BCEX MHANKATOPOB PETHOHAIBHOTO Pa3BUTHSI.

Takum 00pa3oM, HHIUKATOPHI, XapaKTepU3ys CTENeHb Npo-
CTPaHCTBEHHO! MOJISIPU3AIlUN PETHOHOB, (POPMUPYIOT UX UHBECTHIIH-
OHHYIO TPUBJIEKATEIHHOCTh M CIIOCOOHOCTH K CAMOPa3BHUTHIO.

3. Pa3paGorana mMeToauKa AMATHOCTHKH NPOCTPAHCTBEH-
HOW moJsIpM3allUM ¢ [eJbI0 BBIPABHUBAHHUSA COLMAIBHO-
IKOHOMHMYECKOT0 pPa3BUTHS M TOBBIIIEHUS HWHBECTHLMOHHOMI
NMPUBJIEKATEILHOCTH PErHOHOB, OTIUYHTEIbHOH 0CO0EHHOCTHIO
KOTOpPOii SIBJISIETCSI PACCMOTPEeHUEe PermoHAJIbHOH IPOCTPaH-
CTBEHHOH TOJSPU3aLMU ¥ PErnoHAJIbHOr0 HHBECTUIIHOHHOTO
KJIMMAaTa BO B3aMMOCBA3H.

[Ipemmaraemas MeToMKa MO3BOJISAET OIIEHUTH TEKYIYIO CHTYya-
U0 U CIIOCOOCTBYET TOBBIMICHUIO YPOBHS 00OCHOBAaHHOCTH TPHUHHU-
MaeMbIX YIIPaBICHYECKUX PEIIeHUl B cdepe CTIaKWBaHUS TEPPUTO-
pHUANTBHBIX HEPABHOMEPHOCTEH.

Meroauka BKITIO4aeT B Ce0sl ISITh ATATIOB.
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I Otan — Pacuer nHTerpajJpHOro nokasaTensl NPUBJIEKATENbHO-
CTH PETMOHOB /ISl MHOCTPAHHBIX HHBECTOPOB.

JaHHBIA 3Tan MOApPa3yMEBAET BBINOJIHEHUE CIEAYIOWINUX NI€H-
CTBHUI:

1) IIpuBenenue MHAMKATOPOB, XapaKTEPU3YIOIUX YPOBEHb M H-
BECTUIIMOHHOTO TMOTEHIMAJla U WHBECTHUIIMOHHOTO PUCKa (BBIPAKEH-
HBIX B TPOLICHTHBIX, JICHESKHBIX WIH (PU3NYECKUX eAWHHUIAX), K 0e3-
pa3MepHOMY BUIY.

2) OrmpepeneHre MTOTOBBIX HHIMKATOPOB HHBECTHUITMOHHOTO
MOTEHIMala U HHBECTUIIMOHHOI'O PUCKA PETHOHOB C MCIOIb30BAaHUEM

dbopmyIbI:

2k
Koy = . 1)
rae Kyp — HTOTOBBIM MHIMKATOP MHBECTHLIIMOHHOIO IIOTEHIMAJIa

(pHcka);
Yk; — cymMa 4YacTHBIX KOI(POUIMEHTOB, (HOPMUPYIOIINX HTOTOBBI
WHINKATOp WHBECTUIIMOHHOTO MOTEHITHAA (PUCKA);
N — KOJMYECTBO YaCTHBIX KOA(DGUIIUEHTOB, (POPMHUPYIOIIUX UTOTOBBIH
WHIAKATOP WHBECTUIIMOHHOTO ITOTEHITHANA (PHUCKA).

3) Pacuer moka3zaTenss WHBECTHITMOHHON IPHUBIIEKATEIHHOCTH
HCCIIEIyEMBIX PErHOHOB 10 (hopmyie:

(Z+K.)+K,
aner = D (2)

rae Ul — mokasaress MHBECTULIHOHHON NPHUBIIEKATEIBHOCTH PETH-
OHa;
K, — "HAUKATOp MHBECTUITMOHHOTO ITOTEHIIHAJIA PETHOHA;
K, — MHIMKAaTOp PErnOHAIbHOIO MHBECTULIMOHHOIO PHUCKA.

II DTanm — Pacder MHTErpaJIbHOrO MOKA3aTeNIs] MHBECTHUIIMOH-
HOW aKTHBHOCTH PErHOHOB. ABTOp Npeiaraer BBIPaXXaTb YPOBEHBb
WHBECTUIIMOHHON aKTUBHOCTH PErHOHOB B CIEAYIONINX WHANKATOPAX:
- o0mmii 00beM HHOCTPAHHOTO KalHTala, IMOCTYIHBIIErO B YKOHOMH-
Ky peruona, MmuH. gomi. CHIA;
- 00beM MHOCTPAHHOTO KaluTala, OCTYITUBIIEr0 B SKOHOMHUKY PErh-
OHa Ha jaymury HaceneHus, nomur. CIIIA/qern.;
- TEMIIBI POCTa HHOCTPAHHBIX MHBECTUIIUN B PerHoHe, %;
- JIONIA TIPSIMBIX WHOCTPAaHHBIX WHBECTUIIMN B 00IIEM o0beMe IMOCTY-
MMBIIIETO WHOCTPAHHOTO KanuTana, %;
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- YKCJIO TPEANPHUATHH C ydyacTHeM HHOCTpaHHOro kamutana Ha 100
yenoBek Hacemenus, en./100 ger.

B pamkax BTOporo sTamna mpouCXOINT:

1) IlpuBenenre MHAMKATOPOB WHBECTUIIMOHHOM aKTHBHOCTH K
0e3pa3MepHOMY BHILY:

2) Pacuer mokasareis MHBECTHUIIMOHHOW aKTUBHOCTHU 1O (op-
MyJI€: 5

K
UApe = =% 3)

riae MA,.. — mokasaTenb MHBECTULIMOHHOM aKTHBHOCTH PETHOHA;
YKy — COBOKYIHOCTh WHIUKATOPOB, XapaKTEPU3YIONIUX HHBECTUIIH-
OHHYIO JIeATEIHHOCTh PETMOHA B pa3pe3e MPUBICUCHHS] HHOCTPAHHOTO
KaItuTaja;
N — KOJIMYECTBO HHIUKATOPOB.

IIT Dran — Pacuer nokasaTelisi perMOHAJLHOI0 MHBECTUIIMOH-
HOro KJIMMaTa KaK OCHOBHOI'O CJIEJICTBHS HEPaBHOMEPHOI'O Pa3BUTHS
POCCHMCKUX PErnoHOB. Peanm3arus JaHHOTO 3Tama MPEeArnoiaraet
pacuer Mokazarelii PErMOHaJIbHOIO WHBECTUIIMOHHOTO KIHMMaTa o
cremyromiei gopmyie:

UK, — e
per Ml ey’ (4)
rae UK. — mokasaTens HHBECTUIIMOHHOIO KJIMMATa PETHOHA;

WA, — mokazaTenb HHBECTULIMOHHOH aKTUBHOCTH PETMOHA;

W1, — moka3aTenp MHBECTUIIMOHHOM NPHUBIIEKATEIIEHOCTH PETHOHA.

IV Dran — 'pynnupoBKa HMCCIEAYEMBIX CYOBEKTOB I10 ITOIY-
YEHHBIM PEe3YyJbTaTaM PacueTOB CBOJHOIO I1OKa3aTelsd MHBECTUIIMOH-
HOro KimMata. JIaHHBIM 3Tall mpeAcTaBisieT co00H OTHECEHHE MCClie-
IYEMBIX CyOBEKTOB IO TOJXYYEHHOMY CBOJHOMY ITOKA3aTell0 WHBE-
CTULMOHHOIO KJIMMaTa K TOM WJIM MHOW Ipymme:

- 1-a rpynna (MK > 1): o4eHb OnaronpuATHbI MHBECTHIU-
OHHBIN KIMMAaT (BKIFOYAeT PETHOHBI C YCTOMYMBBIM COaTaHCHPOBaH-
HBIM THUTIOM COIIMAJIbHO-3KOHOMHYECKOTO Pa3BUTH).

- 2-a rpymna (UK. = 0,50 + 1): HHBECTMLIMOHHBIM KIMMaT
yMepeHHO OmaronpusTHbIH. [Ipenmonaraercss Hamuuwe y pPEerrmoOHOB
CYIIECTBEHHBIX BO3MOXHOCTEH JUIS BEJEHUS NEATENbHOCTH C HWHO-
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CTpaHHBIM MHBECTOpOoM. OJHAKO 3Ta AEATENBHOCTh COMNPSKEHA C BbI-
COKOM CTENEHBIO PHUCKA.

- 3-a rpynna (UK, = 0,21 + 0,49): HHBECTUIIMOHHBIN KIMMAT
BBDKHJIATEbHBIN (BKIIIOYAET PETMOHBI C MHEPLIMOHHBIM THIIOM Pa3BH-
THS1). DTO PETHOHBI, KOTOPbIE UMEIOT MOTEHIIHAJ POCTa, OJHAKO cl1abo
WCTIOJIB3YIOT MMEIOIINECST BOBMOKHOCTH BeielcTBHE HeddekTuBHO-
ro IiepepacipeeeHusl IKOHOMUYECKUX PECYPCOB CPEIH PETHOHOB.

- 4-5 rpynna (UK. = 0 + 0,20): HeGmaronpuaTHeIi MHBECTH-
LIMOHHBIM KIMMAaT (BKJIIOYAET JEIPECCHUBHBIE PETHOHBI C HU3KUM
YPOBHEM COLIMAJIbHO-3KOHOMHMYECKOTO pPa3BUTHUS, O00yCIOBIEHHBIM
HapacTaHUEM MIPOCTPAHCTBEHHOMN MOISPU3AIIUN CPENN PETHOHOB).

V Drtan — PamxupoBaHue PETHOHOB MO MOTYYEHHBIM PE3yJib-
TaraM WHBECTHUIIMOHHOIO KIMMaTa. JTOT J3Tal IO3BOJSET BBISIBUTH
CTETeHb TMONAPU3allMM PETHOHOB TI0 YPOBHIO WX COLMAJIBHO-
9KOHOMHYECKOTO Pa3BUTHSL.

B nenom, peanuzanysi METOJMKH TO3BOJHUT OCYIIECTBUTH KOM-
IUIEKCHBIM aHaIM3 MHBECTUIIMOHHOW CUTYallUM, CIOXKHUBIIEUCS BCIEI-
CTBHE HEPaBHOMEPHOI'O PErHOHAIBHOTO Pa3BUTHS M Peajn30BaTh
muddepeHIupOBaHHBIA MMOAX0J K YNPaBICHUIO WHBECTUIIMOHHBIM
KJIMMATOM PErMoHa B 3aBHCHUMOCTH OT CIOXHBIIHUXCS B HEM TEH/CH-
LU ¥ 3aKOHOMEPHOCTEHN COIMaIbHO-3KOHOMHUYECKOT O Pa3BUTHUA.

4. IlpoBeaeHa cpaBHHUTeIbHAA AUATHOCTHKA TMPOCTPaH-
CTBEHHOH MOJSIPU3allUM PErHOHOB € NPUMEHEHUEM ABTOPCKOM
METOAMKH.

[TokazaTenu WHBECTHIIMOHHOTO KinMara cyorekToB L[DPO Ha
MPOTSHKEHUN aHATM3UPYEMOTo TEPHoa UMEIOT HeCTaOMIbHYIO TUHA-
MUKy, 9TO TIO3BOJISIET KOHCTATHPOBATh HEPABHOMEPHOCTHh B pacIpe-
JeNIeHUH WHOCTPAHHOTO KaluTaja, OO0YCIOBICHHYIO MPOCTPAHCTBEH-
HOW TOJNsIpHU3aIfield COIMANTbHO-3KOHOMUYECKOTO Pa3BUTHS HCCIENY-
eMbIX CyOBeKToB (Tabi. 2).

Tabmmma 2
Pe3ynbTaThl pacueTra HTOrOBOI0 NMOKA3aTe s HHBECTHIHOHHOTO
kJauMara cyobektoB I1PO

Cy0ObekT 2000 2005 2007 2008 2010
Benropozckast 061acth 0,280 0,478 0,469 0,753 0,373
BpsiHckas 001acTh 0,178 0,317 0,493 0,448 0,156
Briagumupcekas 001acth 0,280 0,343 0,255 0,328 0,385
Boponexckast 0611acth 0,292 0,140 0,140 0,174 0,138
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BanoBCKas 001aCTh 0,241 0,270 0,080 0,299 0,135
Kamyxckas obnacth 0,338 0,272 0,391 0,733 0,620
Kocrpomckas 065actb 0,503 0,313 0,315 0,419 0,299
Kypckas obmacth 0,239 0,297 0,340 0,281 0,510
Jlunenkas 00J1acTh 0,219 0,234 0,244 0,826 0,338
OxoHuaHue TaOIUIEI 2

CyOBexT 2000 2005 2007 2008 2010
MockoBckast 001aCTh 0,371 0,612 0,452 0,755 0,503
OpioBckast 00J1acTh 1,027 0,831 0,261 0,299 0,997
Psi3aHcKast 007acTh 0,354 0,368 0,696 0,379 0,234
CmoreHckas 001acTh 0,120 0,176 0,342 0,488 0,303
Tam0b0BCcKast 00J1aCTh 0,438 0,198 0,360 0,247 0,297
TBepckas obnacte 0,226 0,390 0,502 0,337 0,205
Tynbckas o6acTe 0,200 0,404 0,210 0,362 0,343
SIpocnaBckas 0071acTh 0,395 0,232 0,351 0,283 0,225
r. MockBa 2,208 2,294 2,178 2,618 1,846

I'pynmupoBka pEerHOHOB 10 3HAYCHHWIO CBOIHOTO ITOKA3aTems
WHBECTUIIMOHHOTO KimMarta 3a 2010 T. moarBepawiia CIOKHUBIITYIOCS

cutyanwuio (Tabm. 3).

Tabnuma 3

MaTtpuua HHTErpajibHOi OLeHKH HHBECTHUIIHOHHOTO KJIMMATA
ucciaenyemMpix cyonexkToB (2010 r.)

Tpynna I (cyovexmor L{DO c ouenv
O1a20NPUAMHBIM UHBECTNUYUOHHBIM
KAUMAMOM)

I'pynna Il (cy6vexmor OO c¢ ymepen-
HO O1a2ONPUSMHBIM UHEECHUYUOHHBIM
KAUMAMOM,)

r. Mockga

MockoBckas 001acTh
Kanyxckas obnacts
Kypckas obnacts
OpsoBckast 006J1acTh

T'pynna Il (cy6vexmur LJDO c sviorcu-
OamenbHbIM UHBECTUYUOHHBIM KIUMA-
mom)

Tpynna IV (cybvexmor OO c¢ nebnazo-
NPUANHBIM UHBECHUYUOHHBIM KIUMA-
mom)

Benropozckast obnacth
Brnagumupcekast 00nactb
Kocrpomckas ob6nactsb
Jluneukast o6nacthb
Ps3anckas obnactb
CMmoreHckas o0nacTb
TamOoBckas obnacTb
TBepckas obiacth
Tynbckas obnactb

MBanoBckast 061acTh
Bpsuckas obnactp
Boponexckas obnactb
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| SpocnaBckas 00s1acTb |

HcToynuk: cocTaBiIeHO aBTOPOM.

IIpumeneHne METOMKU JTIMarHOCTUKU MPOCTPAHCTBEHHOW MO-
JSpU3alMK U CTENEHH €€ BIMSHUS Ha WHBECTHUIIMOHHBINA KJIMMAT pe-
THOHOB TTO3BOJIUJIO C/IENATh CIEAYIONINE BBIBOBI:

- CIIOXUBILIASICSI TEPPUTOPUATBbHAS HEPAaBHOMEPHOCTH OOYCIIOBIIEHA
0COOCHHOCTSIMH COLIMAJIbHO-9KOHOMUYECKOTO Pa3BUTHS UCCIIETYEMBIX
CyOBEKTOB;

- Bce HccleayeMble CyObeKThl 3HAUUTENBHO OTIMYAIOTCS APYT OT JIPYy-
ra 1o ypOBHIO MHBECTHUIIMOHHOIO KJIMMaTa BCIEACTBHE HEpaBHOMEP-
HOTO COIMATBHO-3KOHOMUYECKOT'0 PAa3BUTHS €MHOT0 SKOHOMHYECKO-
ro npoctpancrsa L{DO;

- UHOCTPAHHBIA KalUTal COCPENOTOYMBAETCS THO0 B KPYIHBIX JKO-
HOMHWYECKH YCTOWYHMBBIX MEranojucax CTpaHbl, Ju00 B CyOBeKTax,
o0JIalalommX 3HAYUTEIbHBIM TOTEHIIMAIOM JUISI OCYIIECTBIICHUS
WHOCTPAHHOTO WHBECTHPOBAHMS HA WX TEPPUTOPHUU U CIIOCOOHBIX
YIPAaBIATH HHBECTUIITIOHHBIM PHCKOM;

- MHOTHE CyOBEKThI, TaKue Kak MBaHOBcKas o0iacTh, 0co00 HYX[a-
IOTCSI B JIOMIOJIHUTENILHBIX UCTOUYHMKAX (PMHAHCHPOBAHHS, OJHAKO He-
JOTIONTy4YaloT MX BCIENCTBUE CIOKUBIIEHCS B HUX KPU3UCHOM CHUTya-
1017078

Takum o0OpazoM, HEOOXOIUMO BBIPABHHBAHHUE CIOXKHUBIICHCS
HEPaBHOMEPHOCTH B COINMAIBFHO-IKOHOMHYECKOM Pa3BUTHH HCCIENY-
eMBIX CYOBEKTOB B LENSX yMyUYIICHUS UX WHBECTUIIMOHHOTO KJIMMATa.
B cBoro odepenp, HHOCTpAaHHBIA KalMTal MOXKET CIYKHUTh PhIYaroM
JUT OCYIIIECTBIIEHUS CTJIAKMBAaHUS MPOCTPAHCTBEHHOW MOJSPU3ALINN
TEPPUTOPHH.

5. Pa3pa0oTaH KOMIUIEKCHBI MeXaHM3M CIJIAKUBAHUS
NMPOCTPAHCTBEHHOI MOJSIPU3AIH HA OCHOBE AKTUBM3AIMH MPHU-
TOKA HHOCTPAHHOT0 KANMHUTAJIA B PErHOHAJBHYI0 SKOHOMHKY.

dopMHupOBaHHE MEXaHW3Ma CTIAKHUBAaHUS MPOCTPAHCTBEHHOU
MOJISIPU3AIE PETHMOHOB TPEACTABISET COOOH ITOCIENOBATEIBHOCTD
NECTBUI (pefepalbHBIX W PErHOHANBHBIX OPTaHOB BIACTH, WHO-
CTpaHHBIX WHBECTOPOB, HAMPABJICHHBIX Ha 3(P(EKTUBHOE HCIOIH30-
BaHHE ()aKTOPOB, CTIAKUBAIOIINX MTPOCTPAHCTBEHHYIO IMOJISPH3AIIIO
PETMOHOB, W Ha HEUTpaJIU3alfi0 HEraTUBHBIX (DaKTOPOB U IOCTE-
CTBHUI X HEPABHOMEPHOTO COITHAITbHO-KOHOMUYECKOT'O PA3BUTHSI.
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Ha ¢edepanvrom yposue NepBOCTEIICHHYIO POJib, CUUTAET aB-
TOp, IEIECO00pa3HO OTBECTH MUHHCTEPCTBY PETHOHAILHOIO Pa3BU-
tust Poceniickoit ®enepanuu. B 3Tol cBS31M NPUOPUTETHBIMU HaIIPaB-
JICHUSIMH JISATENIbHOCTH JJAHHOTO OpraHa BJIAacTH B acrekTe (hopMHUpo-
BaHUs OJIArONPHUSTHOrO MHBECTHUIIMOHHOIO KIIMMAaTa JIOJKHBI CTaTh:
pa3paboTKa OCHOBHBIX IIEJICH, IPUOPUTETOB U HAIPaBJICHUN B 00Jia-
CTH TOCYIApCTBEHHON MOJUTHUKU (HOPMUPOBAHUsS OJIArONPUATHOIO
KJIUMaTa JUIs TPUBJICUCHUS WHOCTPAHHBIX WHBECTUIIMH B TOT WIIH
WHOW PETHUOH; KOOPJAWHALMS IeJiei U MHTEpecoB (efepanbHbIX U pe-
THOHAJIBHBIX OPraHOB BJACTH M MHOCTPAHHBIX MHBECTOPOB IPHU pea-
JIU3AlUU 3a7[ad YJAYYIICHUS WHBECTUIMOHHOTO KJIMMAaTa PErHOHOB;
PacCMOTpPEHUE M YTBEP)KICHUE pa3pabOTaHHON PErHOHAIBLHBIMH Op-
raHaMH BJacCTH MOJUTHKHM (DOPMUPOBAHHUsS OJAronpUsATHOIO MHBECTH-
LIMOHHOI0 KJIMMaTa; obecrieueHre (pUHAHCHPOBAHHUS MEPONPHUATHH,
HaIpaBJICHHBIX Ha ()OPMHUPOBAHKME OJIATOIPHUITHOIO MHBECTHIIMOHH O-
ro kiumaTta (CopuHaHCHPOBaHUE, OI0KETHBIC TrApAaHTHH U T.I1.); KOH-
TPOJIb 3a MCIIOJIb30BAHUEM CPEJICTB, BBIJACICHHBIX Ha MHBECTHUI[MOH-
HOE pa3BHTHE PETMOHa, Ha B3aUMOJCHCTBHE C MHOCTPAaHHBIM WHBE-
CTOPOM.

LeHTpanpHON NTHHHUEH pecuonanvbHou noaumuku B chepe BbI-
paBHUBAHUS MPOCTPAHCTBEHHOW MOJSPU3AINH, TIPUBJICUCHUS U PETY-
JUPOBAHUS TEPPHUTOPUATHLHOTO pACIpeNeNeHnss HHOCTPAHHBIX HHBeE-
CTHIMHA MOJKHO CTAaTh YCHWJIEHHE WX CONHAIFHON HAIpaBIICHHOCTH;
OpHEHTAaIN Ha CO3/JaHUE HOBBIX pa0OYMX MECT; ITOBBIIIECHHUE JOXOI0B
OIO/KETOB M HACeJIeHHs PerHoHa-TIONydaTelNsl HHOCTPAHHOTO KaluTa-
na.

Hawnbonee mepcreKTHBHBIMA C TOYKH 3PEHHS pean3allii JTaH-
HOW JTMHHUH PETUOHATHFHON TOJUTHKH, a TaK)Ke CBOEBPEMEHHOT'O BO3-
BpaTa CpeNCTB 00BEKTAMH UHOCHPAHHO20 UHBECMUPOBAHUSL SBIIIOTCS
CIIEIYIONIHE TPOSKTHI (Tab. 4).

ABTOp TIpeqronaraer, YTo peann3anys MpeIoKeHHBIX Mepo-
MIPUATHNA TTO3BOJIUT CO3AATh YCIOBUS Ui (POPMHUPOBAHUS OJIaronpu-
SITHOTO WHBECTHIIMOHHOTO KJIMMaTa, M, KaK CIIE[CTBUE, IPHUBIICUET B
SKOHOMHKY 00JacTH WHOCTPAHHOI'O HWHBECTOopa. B cBoOw ouepenp,
ydacTue WHOCTPAHHOTO KaluTalla B Pa3BUTHH PETMOHAIBLHOW KOHO-
MUKH OyZleT CrocoOCTBOBaTh IMOBHIMIEHUIO ¢ 3(P(EKTUBHOCTHU, U, B

22



PEIYILTATE, MOBBINICHHUIO YPOBHS KU3HW HACCJIICHUA U CTJIA)KMBAHHUIO
HpOCTpaHCTBeHHOI‘/'I MnoJjigpu3anunu.
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Tabnuna 4

MepOl’lpI/IHTI/IH, CHOCOﬁCTBleIIII/Ie NMPUTOKY HHOCTPAHHBIX HHBeCTI/IIII/Iﬁ B BaHoBCKMIi PEruoH

Mepst

Pesynbraret

CTPOUTEINBCTBO MIEKTPOMETAILLYPI H-
4eCKOro 3aBOJja Ha TEPPUTOPHH 00JIa-
CTH

Pa3Burne MeTaurypruiecKkoi OTpaciy B perroHe (IIaHupyeMasi MOIITHOCTh ITPOU3BO/I-
CTBa CTPOUTEIFHOTO METAJUIONPOKATa Ha MPEANIPUSITAN COCTABUT |MJIH. TOHH B I'OJ);
cozanre 130 HOBBIX paboYnX MecT

CTpOHTENHCTBO arpoNpOMBIIIIIEHHBIX
KOMIUIEKCOB B CEJIbCKUX paiioHax
HBaHoBCKOM 007acTH (B YaCTHOCTH,
CTPOHTENBCTBO )KHUBOTHOBOUECKOTO
xomIuiekca B ['aBpunoBo-Ilocaackom
paiione)

1) OGecrieueHne yCTOHYMBOTO Pa3BUTHS CEIBCKUX TEPPUTOPHH, CO3TIaHIE TOCTEBBIX
JIOMOB, Pa3BUTHE CEITBCKOTO TypU3Ma

2) Pa3BuTHE CENBCKOXO3SMCTBEHHOH OTPACIH PErHOHa; pa3BUTHE MSICHOTO YXKHBOTHOBO/I-
CTBa; CO3/[aHNE HOBBIX pa0OYMX MECT

CrpouTenbeTBO KOMOMHATA 110 TIPOU3-
BOZICTBY CUHTETHYECKHX BOJIOKOH Ha
TEPPUTOPUH PErHOHA

1) JanbHeiiee pa3BUTHE TEKCTHIBHOTO KilacTepa (MepCleKTUBHBIM HAIPABJICHUEM B
paMKax TeKCTHJIbHO-IIPOMBIIIIEHHOTO KJIACTEpa BBICTYNAET Pa3BUTHE CETMEHTA CHHTE-
THYECKHMX BOJIOKOH M TKaHEH)

2) Pa3BuTHE JErKOi NPOMBIIUICHHOCTH PErHOHa

3) Co3naHue HOBBIX PabOYHX MECT

4) HanaxuBaHue BHEIIHUX SKOHOMHUUYECKUX CBS3€i C MUPOBBIMH POM3BOIUTEISIMH
CHHTETHYECKOro BOJIOKHA, B yacTHOCTH, ¢ Kuraem u [lakucranom

Co3znanure 0co00i 9KOHOMHYECKOM
30HBI TYPUCTCKO-PEKPEALIMOHHOTO
THIIA

[puBieueHUe TONOIHUTEIBHBIX CPEJICTB B SKOHOMHKY PETHOHA; HAJIAXXMBAHNUE BHEIIHE-
SKOHOMUYECKUX TYPUCTHYECKUX CBs3ell co ctpaHamu EBpocorosza u CILA; coznanue
HOBBIX pa0O4YHX MECT; Pa3BUTHE UHPPACTPYKTYPbI; HOBBILIEHNE O1ar0COCTOSHUS Hace-
JIHHS PErHOHa

PexoHCTpyKIMs aBTOMOOHIIBHO# 110~
poru Spocnasnb — Banoso — Hiok-
Hui HoBropon

Pa3BuTHe HHGPACTPYKTYPHI pErHOHA
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Oxonuanue Tadauip! 4

Mepst

Pesynbraret

CTpOUTENHCTBO KYJIBTYPHO-
pa3BIleKaTeNIbHOrO KOMILIEKCA B T.
Koxma

CTpOHTENBbCTBO aKBarmapka, OTeIsl, JeTCKOro Mapka, Tap3aH-napka, CTPOUTEIHCTBO TOC-
TUHUIBI U3 60 HOMEPOB, 30HbI CITA

Pa3Burue nocenka Ilerposckuii I'as-
puioBo-Ilocanckoro paiiona

Coznanye HOBBIX pabOYMX MECT (Ha CETOAHSIIHNI MOMEHT B Tocelke Ge3paboTHiia
nocruria 14,3 %). Peanusarms JaHHOTO IPOEKTa BO3MOXKHA 33 CUET 3aITyCKa HOBOTO
IIPOM3BOJICTBA HA I'PaJioo0pasyroNeM MpenpusITUH — criupT3aBoze «IleTpoBckuiiy, Ko-
TOPBIH B HACTOSIIEE BpeMs IIPOXOAUT MpoLeIypy OaHKPOTCTBA U BHIIUTaYMBAET 00pa3o-
BaBILYIOCS 33/I0JDKEHHOCTD 10 3apabOTHOM muiate

Bo3Benenue xKuIbIX MUKpOpalioHOB
BONM3M AepeBeHb Mruaroso, [laneeBo,
Hertsipeo, KostHOBCKOro CeIbecKoro
nocenieHus ViBaHoBckoro paiiona

PasButne cTponTenbHON OTpaciiv; o0ecedeHre HaceIeH s JOCTyITHBIM JKHITbeM (He
Jopoxke 25 ThIC. pyO. 3a KB. M); IIOBBIIICHUE YPOBHS 0JIar0COCTOSIHUS HACEIEHUS

CTpOI/ITCJ'ILCTBO 0310POBUTECIIBHBIX
LICHTPOB

Pa3ButHe B pernone Gpu3KynIbTYphI M criopTa

ITpoexTHbIe pabOTHI U CTPOUTENIBCTBO
OpoitnepHoii Gpabpuku B JIewHEBCKOM
paiione VIBaHOBCKOro peruoHa

Pa3Burue B perroHe cenbCckoro xo3siicTaa (B 4aCTHOCTH, MSICHOTO KHBOTHOBOJICTBA).
[Inanupyemast MomuocTh nrutedadpuku — 51,9 ThIC. TOHH Msica NITULBI B )KUBOM Bece B
ron. Co3naHue HOBBIX pabOYMX MECT M YBEJIMUEHHE BAJIOBOTO PErMOHAIBHOTO IIPOJIYKTa
MBanoBcko# obsactu Ha cymMmy 6osiee 4 Mipa. pyo.

CTpOoHUTEnbCTBO MHOTO( YHKIIM OHAIb-
HBIX KOMILIEKCOB B I. FIBaHOBO

PasmeliieHre Ha TEpPUTOPUN KOMILIEKCOB Mara3MHOB pa3HoW NMPOQUITbHON HAMPaBIICH-
HOCTH, Kade, IPeanpusITrii ObITOBOro 00CTYKHUBaHHsI, OPHCOB; Pa3BUTHE TOPrOBIIH,
00I1IECTBEHHOI' O IIMTAHMS; CO3/JaHHE HOBBIX pa0OYHX MECT

Uctounuk:

COCTaBJICHO aABTOPOM.
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